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Fiscal Note

Proposed law creates the Payments Towards State Debt Fund (the fund) as a special treasury fund, to be funded by grants,
donations, and legislative appropriations. Proposed law provides for the following uses of the fund:
1) At least 25% be appropriated for the Budget Stabilization Fund, unless deposits into the fund are prohibited.
2) At least 10% to pay the balance of the unfunded accrued liability (UAL) of La. State Employees' Retirement System
(LASERS) and the Teachers' Retirement System of Louisiana (TRSL) as of June 30,1988.
3) The remainder to be appropriated for retiring or defeasing debt.

Effective July 1, 2016.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

Creating a new statutory dedication within the state treasury will result in a marginal additional workload for the State
Treasury, which can be absorbed with existing resources. However, to the extent other legislative instruments create new
statutory dedications, there may be material additional costs associated with the aggregate effort to administer these funds.

The proposed legislation may result in an increase in statutorily dedicated revenue as a result of depositing monies received
by the state through grants, donations, legislative appropriations, gifts and other monies into the fund. The exact increase in
revenue is indeterminable since it would depend on the amount of monies that are gifted or donated to the state.

In the event monies are deposited into the fund, the monies would be distributed as follows:
A minimum of 25% into the Budget Stabilization Fund; 
A minimum of 10% to the UAL of LASERS and TRSL as of June 30,1988; and 
The remainder of funds for retirement or defeasence of debt.
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