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Proposed law  directs the LSU Health Science Center - Health Care Services Division and the LSU Health Sciences Centers -
New Orleans and Shreveport to deposit into the state general fund all public/private partnership hospital and hospital
equipment lease payments net of clinci and hospital lease payments made by LSU Health Science Center - Health Care
Services Division.
Proposed law directs the Louisiana Housing Corporation to transfer $4,000,000 from unrestricted and unencumbered fund
balances. Requires the deposit to occur after July 1, 2016 and before January 1, 2017 and directs the state treasurer to
transfer the deposit into the Overcollections Fund.
Proposed law nullifies any fund transfers that have not occurred by 7/1/2016 contained in the "fund transfer" bills of the
2011 through 2015 Regular Sessions and any fund transfers approved by the Joint Legislative Committee on the Budget as
part of a midyear deficit reduction.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

The proposed legislation would result in an increase in statutorily dedicated revenue as a result of the the Louisiana Housing 
Corporation depositing $4 M in unencumbered fund assets into the Treasury on or after July 1, 2016, but before January 1,
2017. The Treasury will then deposit the $4 M into the Overcollections Fund. At the time of publication of this note these
resources have not been recognized by the Revenue Estimating Conference. Since the resources have not been recognized 
by REC, it is unknown at this time if the $4 M is recurring or non-recurring revenue.

The proposed legislation would nullify outstanding fund transfers contained in Act 378 of 2011, Act 597 of 2012, Act 420 of
2013, Act 646 of 2014, Act 121 of 2015 and any fund transfers approved by the Joint Legislative Committee on the Budget
as part of a midyear reduction. The fund transfers total $158,824,258. This includes $75.7 M from fund transfers in the
previous fiscal years and $83.1 M in fund transfers in the current year. To the extent the outstanding funds in the current
year are not transferred by July 1, 2016, the amount remaining will be included in the net position of the state.

Although the accounting books for these fiscal years are closed, the State Treasury is of the legal opinion that these transfers
are an outstanding obligation of the respective statutorily dedicated fund. Since the prior legislative acts are still effective,
the State Treasury continues to transfer these outstanding balances whenever the monies become available. The proposed
legislation would cancel the outstanding transfers.

The proposed legislation directs LSU Health Care Sciences Division and LSU Health Science Center - Shreveport to deposit all
lease payments into the state general fund. According to the most recently adopted Revenue Estimating Conference forecast
of 2/16/16, the FY 16 lease payments are $190.1 M and the FY 17 lease payments are $161.3 M.
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