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Fiscal Note

Present law, for purposes of individual income taxation, allows a deduction of income from net capital gains, which shall be
limited to gains recognized and treated for federal income tax purposes as arising from the sale or exchange of an equity
interest in or substantially all of the assets of a nonpublicly traded corporation, partnership, limited liability company, or
other business organization commercially domiciled in this state.

Proposed law provides that if any provisions of the deduction or its application is held invalid, then the entire deduction is
invalidated.

 Effective upon governor's signature.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure. The bill provides for the
invalidation of the entire deduction should any provision of the deduction or its application be held invalid.
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Legislates with regard to the net capital gains deduction. (gov sig) (Item No. 41)
TAX/TAXATION

EXPENDITURES

State Gen. Fd.

Agy. Self-Gen.

Ded./Other

Federal Funds

Local Funds

Annual Total

REVENUES

State Gen. Fd.

Agy. Self-Gen.

Ded./Other

Federal Funds

Local Funds
Annual Total

$0
2016-17 2017-18 2018-19 2019-20 2020-21 5 -YEAR TOTAL

$0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0

2016-17 2017-18 2018-19 2019-20 2020-21 5 -YEAR TOTAL

OR NO IMPACT GF RV See Note Page 1 of 1

PASTE

Copy:Pur

Copy:Exp

Copy:Rev

6/14/2016

6:44:44 PM

SLS162ES32

Windows Print
Correct?:

RQ_CalcDraftName
SLS162ES32W

New Win

RQ

Bottom

aligirl

John D. Carpenter
Legislative Fiscal Officer

Dual Referral Rules Senate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H} 6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}


