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Fiscal Note

Provides a constitutional requirement for the individual income tax to be levied at a flat rate, which is to be established by
law.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure. While the bill provides a
constitutional requirement for the individual income tax to be levied at a flat rate, it also provides for that tax structure to be
established by law. It is the statutory provisions establishing the specific tax rate and level of taxable income that will
generate a change in the state’s individual income tax collections.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

(Constitutional Amendment) Provides for the individual income tax to be levied at a flat rate
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