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Fiscal Note

Requires the legislature to establish a program for implementation and governance of the industrial ad valorem tax
exemption. Removes references to the State Board of Commerce and Industry. Provides that any law established concerning
the authority to approve an exemption can be changed with a specific legislative instrument receiving a 2/3 vote of the
legislature.

To be submitted to the electors at the statewide election to be held on October 14, 2017.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

The effect on local ad valorem tax receipts is unknown, as the amendment simply requires establishment of a program in
statute to implement and govern the industrial tax exemption program. How such a program will affect the industrial tax
exemption program, the affected ad valorem tax base, and ad valorem exemptions is speculative.
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