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Fiscal Note

Proposed law requires each drug manufacturer or pharmaceutical marketer who engages in any form of prescription drug
marketing to a prescriber, his designee, or any member of his staff in La. to provide to the La. Board of Pharmacy no later
than Jan. 1st, Apr. 1st, July 1st, and Oct. 1st of each calendar year the current wholesale acquisition cost information for the
U.S. Food and Drug Administration approved drugs marketed in the state by that manufacturer.

Proposed law defines "prescription drug" and "prescription drug marketing". 

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

Proposed law will require drug manufacturer or pharmaceutical marketer to submit to La Board of Pharmacy the current
wholesale acquisition cost information for the U.S. Food and Drug Administration approved drugs marketed in the state by
that manufacturer. The LFO anticipates any costs incurred by the Board of Pharmacy to receive this information will be
minimal and can be absorbed within their budget.

While the proposed legislation does not specify what the Board of Pharmacy is required to do with this information, to the
extent additional data collection, reporting, and analysis is required, the Board may incur additional expenses.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Requires drug manufacturers to provide information regarding prescription drug prices and establishes the Prescription Drug
Review Committee within the Dept. of Insurance
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