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Present law requires a minimum of 25% of officially designated nonrecurring revenue be deposited into the Budget
Stabilization Fund. also requires the deposit into the Overcollections Fund, FY18 revenues collected in excess of the official
forcast for FY18 made on January 13, 2017. Any such excess collections are to be appropriated for the purposes required in
the State Constitution for officially designated non-recurring revenue (essentially general and retirement system debt
retirement or capital outlay).

Proposed law directs the treasurer to transfer $30,654,990 of recognized nonrecurring FY17 surplus from the state general
fund to the Budget Stabilization Fund, and removes the provision for the deposit and use of FY18 excess revenue through
the Overcollections Fund.
Effective upon governor's signature.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

The Revenue Estimating Conference recognized, and designated as nonrecurring $122,619,960 of FY17 general fund surplus
results. This bill directs the treasurer to transfer a portion of these monies, as required by the State Constitution, to the
Budget Stabilization Fund ($30,654,990); a 25% share.

The balance of these funds ($91,964,970) is available for the unfunded accrued liabilities of the state employees’ and
teachers’ retirement systems (10% of the surplus or $12,261,996 as required by the Constitution) and for other
Constitutionally provided uses ($79,702,974): advance or additional retirement or defeasance of state bonds, capital outlay
projects, the Coastal Protection and Restoration fund, and new highway construction for which federal matching funds are
available.

The transfer to the Budget Stabilization Fund will bring its balance in FY18 to approximately $319 million.
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