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Constitutional amendment to require a two-thirds vote for renewal or expansion of all tax credits and rebate programs.
(Item #21) (2/3 - CA13sl)

The present constitution requires a two-thirds vote of the elected members of both houses of the legislature to authorize a
new tax, increase a tax, or repeal a tax exemptions. The proposed constitutional amendment requires a two-thirds vote to
create, expand, or renew a tax credits or rebate program. The proposed amendment shall be submitted to the voters at the
statewide election to be held on 11/6/2018.

EXPENDITURES 2018-19 2019-20 2020-21 2021-22 2022-23 5 -YEAR TOTAL
State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0
REVENUES 2018-19 2019-20 2020-21 2021-22 2022-23 5 -YEAR TOTAL

State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0

EXPENDITURE EXPLANATION

There is no anticipated direct material effect on governmental expenditures as a result of this measure since it merely
requires a two-thirds vote of the elected members of both houses to enact a new tax credit or rebate program or the
expansion or renewal of an existing tax credit or rebate program. The Department of State budgets for additional
constitutional amendments for the fall statewide elections as regular practice and any cost associated with this proposed
constitutional amendment will be absorbed with the agency’s budget.

REVENUE EXPLANATION
There is no anticipated direct material effect on governmental revenues as a result of this measure.
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