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Proposed law requires the establishment of a tax credit carry-forward registry of outstanding tax credits with carry-forward
provisions. Eligible credits not fully utilized on tax returns filed by January 1, 2019 are to be included in the registry. Issuing
agencies are to notify the Revenue Dept. of credits granted. Taxpayers with unused credits earned prior to January 1, 2018,
with no credit contract or certificate of credit, must claim the credit on a return filed by November 15, 2019 or register the
credit; otherwise the unused credit amount is voided unless exception is granted pursuant to administrative rules issued by
the Dept.
Effective upon governor's signature.

According to the Dept. of Revenue, there are currently 24 credits required for inclusion in the registry; 12 administered by
the Dept. of Revenue, and 12 by other agencies. The Dept. estimates some $205,000 of information technology costs for
design, development, and testing of the system needed to track the affected credits. To the extent new credits are enacted
in the future the system must be capable of incorporating them. The Dept. also estimates 4 additional personnel to manage
the registry with regard to taxpayers and other affected agencies. Personnel costs are estimated at $313,000 in the first
year, with about 2% cost growth factored in over time. The number of personnel and costs required will ultimately depend
on the complexity of the registry system and the number of ongoing interactions involved with taxpayers and administering
agencies.

There is potential for net receipts gain to the state fisc from unused claims that are not registered as required and thereby
voided. Any such amount of revenue gain is speculative.
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