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Current law provides that the Lake Charles Civic Center Authority may issue bonds secured by monies in the Lake Charles
Civic Center Authority Fund, and that bonds issued in this manner require additional legislative approval.

Proposed law moves the issuance authority for bonds secured by the Lake Charles Civic Center Authority Fund from the Lake
Charles Civic Center Authority to the City of Lake Charles, and provides that additional legislative approval beyond the initial
appropriation is not required for bonds that are payable from this Fund.

Effective upon governor’s signature.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Authorizes the city of Lake Charles to bond certain state sales taxes dedicated to the Lake Charles Civic Center Fund. (gov
sig)
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Gregory V. Albrecht
Chief Economist

Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S & H} 6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S & H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}


