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Purpose of Bill: This measure authorizes the Ernest N. Morial-New Orleans Exhibition Hall Authority (Authority) to use its
revenue for the Convention Center Headquarters Hotel Project. In addition, the measure provides for the lessee of the hotel
and private entities involved in joint projects (other than the hotel) with the Authority to make certain payments to the City
of New Orleans.

This measure also provides for time limitations related to the terms of bonds and issuance of bonds; requires the Authority
to report on its financial condition to the City annually; and codifies and clarifies existing acts related to the Authority.

Local Fund Expenditures may increase as a result of this bill.

An official with the Ernest N. Morial-New Orleans Exhibition Hall Authority stated that the Authority will incur costs up to $41
Million to assist with the construction of the Convention Center Headquarters Hotel Project, which is expected to be paid in
2021. The remainder of necessary funding for the hotel will come from bonds entered into by a private entity. Total costs of
the hotel project are estimated at approximately $500 Million. The hotel is expected to open in 2023.

Local Fund Revenues may increase as a result of this bill.

An official with the Ernest N. Morial-New Orleans Exhibition Hall Authority indicated that once the hotel is built and leased in
2023, the hotel’s lessee will make payments to the City of New Orleans. This official estimated these payments would total
$1.1 million in the first year of the lease and increase to $2.4 million annually by the fourth year (this official stressed that
these are estimates and could change).

In addition, this official indicated private entities involved in joint projects (other than the hotel) with the Authority would
make payments to the City of New Orleans, but the amount of these payments are currently unknown.
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