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HB 554 Original 2020 Regular Session Davis

Abstract:  Requires postsecondary institutions to provide enrolled students who take out education
loans with information concerning these loans.

Proposed law requires public postsecondary institutions to provide any student who is enrolled in
the institution and takes out an education loan with estimates of the total amount of the loans taken
out by the student.

Proposed law requires these institutions to also provide an estimate of the potential total payoff
amounts to be incurred by the student who takes out the loan as well as estimates of the monthly
repayment amounts that similarly situated students incurred.

Proposed law requires that students are also given updates on the percentage of their borrowing limit
that has been reached.

Proposed law requires institutions to provide this information to students on an annual basis.

(Adds R.S. 17:3351(M))


