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Present law provides a mechanism for businesses to transfer abandoned property to the state treasurer, requires abandoned
property to be reported when it has a value of fifty dollars or more, and requires the treasurer (as administrator of
unclaimed property) to advertise the name and address or location of an owner of unclaimed property having a total value of
greater than fifty dollars. Proposed law lowers the value of abandoned property for reporting requirements from fifty to ten
dollars, and increases the threshold requiring the treasurer to advertise unclaimed property from fifty to one hundred
dollars.

Proposed law may result in an SGF expenditure decrease for the Treasury of approximately $35,000. Proposed law lowers
the value threshold for reporting abandoned property to the State Treasurer from $50 to $10. The treasurer reports
compliance with this aspect is not anticipated to increase costs as it will not increase workload due to the fact that all data is
loaded electronically. The treasury anticipates there may be a slight increase in claims processed, but the properties
involved will also qualify for electronic processing and can easily be absorbed by existing processes.

Proposed law increases the threshold for advertising unclaimed property from $50 to $100. The treasury reports that it may
spend an estimated $35,000 less on the statutorily required public notice for unclaimed properties in this value range.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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Provides relative to requirements for reporting and advertising unclaimed property
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