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Present law requires the principle in the Medicaid Trust Fund for the Elderly (MTFE) from proceeds recieved by the state
associated with the Deepwater Horizon oil spill shall not be subject to appropriation unless authorized by a joint resolution
approved by two-thirds of the elected members of each house of the legislature. This measure provides to make revenues
from the MTFE available for appropriation in FY 20-21 for the purpose of re-basing nursing home rates.

Proposed resolution authorizes the use of the principle of the Medicaid Trust Fund the Elderly (MTFE) for appropriation for
the purpose of re-basing nursing home rates. Information provided by the treasury reflects a deposit of Deepwater Horizon
oil spill settlement revenues in the MTFE in 2020 in an amount of $24,000,405. The balance of the MTFE statutory dedicated
fund as of 4/27/2020 is $24,716,937.

Note: HB 1 provides MTFE Statutory Dedication budget authority for these funds for re-basing nursing home rates for FY 21.
The budget adjustment for the FY 21 nursing home rebase is reflected below.

State General                           MTFE                                                             Total
     Fund                                Stat Ded                Federal funds                        MOF
$8,773,962                          $24,105,951             $67,608,819                 $100,488,732

R.S 39:91 limits deposits of Deepwater Horizon proceeds into the MTFE beyond FY 19/20. As such, the state match required
to annualize the rebase in future years will require State General Fund.

Information provided by the treasury reflects a deposit of Deepwater Horizon oil spill settlement revenues in the MTFE in
2020 in an amount of $24,000,405. R.S 39:91 limits deposits of Deepwater Horizon proceeds into the MTFE beyond FY
19/20.
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