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The proposed constitutional amendment creates a category of protected funds which requires the enactment of a law by 2/3
of the elected members of each house of the legislature to create or modify. It further provides the legislature may redirect
any projected revenues for a protected fund included in the official forecast adopted by the REC to the state general fund for
the fiscal year a deficit is recognized. The proposed amendment shall be submitted to the electors at the statewide election
to be held on November 3, 2020.To be submitted to the electors at the statewide election to be held on November 3, 2020.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. The Department of
State budgets for up to 10 constitutional amendments for the fall statewide elections as a regular practice and any costs
associated with this proposed constitutional amendment will be absorbed within the agency’s budget.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

(Constitutional Amendment) Provides for laws relative to statutory dedications (Item #11)
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