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Provides for the number of board members of the Louisiana Housing Corporation. (8/1/21)

Present law provides that two members of the board of directors for the LHC will be appointed by the president of the Senate, one that
will be appointed from a parish having a population of less than 75,000 persons according to the latest federal decennial census or a
municipality having a population less than 15,000 persons according to the latest federal decennial census. The two members appointed
pursuant to present law will serve at the pleasure of the president of the Senate. Present law provides that two members of the board of
directors for the LHC will be appointed by the speaker of the House of Representatives, one that will be appointed from a parish having a
population of less than 75,000 persons according to the latest federal decennial census or a municipality having a population less than
15,000 persons according to the latest federal decennial census. The two members appointed pursuant to present law will serve at the
pleasure of the speaker of the House of Representatives.

Proposed law retains present law but increases the number of appointees by the president of the Senate from two to four on the
Louisiana Housing Corporation (LHC) board of directions. It also increases the number of appointees by the speaker of the House of
Representatives from two to four.

EXPENDITURES 2021-22 2022-23 2023-24 2024-25 2025-26 5 -YEAR TOTAL
State Gen. Fd. SEE BELOW SEE BELOW SEE BELOW SEE BELOW SEE BELOW

Agy. Self-Gen. $18,676 $18,863 $19,052 $19,242 $19,435 $95,268
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total

REVENUES 2021-22 2022-23 2023-24 2024-25 2025-26 5 -YEAR TOTAL
State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0

EXPENDITURE EXPLANATION

Proposed law may result in an SGR expenditure increase to the LHC as a result of its board of directors increasing by four.
The agency reports it will need $18,676 in FY 22, $18,863 in FY 23, $19,052 in FY 24, $19,242 in FY 25, and $19,435 in FY

26. The agency assumed a 1 percent annual increase in cost for expenses to cover normal adjustments in the cost of goods
and services.

NOTE: $4,669 average amount spent on board member x 4 new board members = $18,676

The agency reports that it spends on average over the past three (3) years $4,669 per board member on items such as per
diem payments, staff travel for conferences and related cost associated with that travel for board meetings and other agency
related discussions, court reporting services related to public meetings, the postage cost for mailing documents and
packages, supplies and other work-related charges.

Proposed law may create SGF expenditure increase associated with travel and per diem costs if legislative members are
appointed to the Board. The legislative per diem is $160 plus mileage reimbursement, which is currently $0.56 per mile.

REVENUE EXPLANATION
There is no anticipated direct material effect on governmental revenues as a result of this measure.
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