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Proposed law creates LA Churches and NonProfit Religious Organization Self-Insured Fund, which allows churches, religious
organizations, and religious denominations ban together and self-insure. Proposed law provides any 2 or more churches and
nonprofit religious organization or 1 or more religious denominations may agree pool their liabilities for property insurance
coverage for their buildings and properties if they are financially solvent. Proposed law provides the LA Department of
Insurance (LDI) to provide regulatory authority.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. The proposed law
creates the LA Churches and NonProfit Religious Organization Self-Insured Fund, which allows Louisiana churches and
nonprofit religious organizations to pool resources together to provide property insurance for their buildings. The proposed
law does not authorize the LA Department of Insurance (LDI) to provide any regulation (i.e. licensing, financial reporting,
etc.) of the self-insured fund created under this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Creates the Louisiana Churches and Nonprofit Religious Organizations Self-Insured Fund. (gov sig)
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