DIGEST

The digest printed below was prepared by House Legislative Services. It constitutes no part of the
legislative instrument. The keyword, one-liner, abstract, and digest do not constitute part of the law
or proof or indicia of legislative intent. [R.S. 1:13(B) and 24:177(E)]

HB 239 Original 2024 Regular Session Jordan
Abstract: Establishes the power of fiscal agency for credit unions and community banks.
Present law provides for the powers of state banks.

Proposed law retains present law and adds the power of fiscal agency for authorized state banks and
community banks.

Present law provides for the powers of credit unions.

Proposed law retains present law and provides that a credit union organized pursuant to present law
may act as a fiscal agent.

(Adds R.S. 6:242(A)(19) and 644(B)(18))



