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Proposed law retains present law and adds a requirement that the notices be sent to the insured or a property owner at least
six (6) weeks prior to the effective date of the premium rate increase for all insured commercial and noncommercial
property. Proposed law effective 8/01/24.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. The proposed law
requires that insurers shall provide notice of premium rate increase to the insured (property owner) at least six (6) weeks
before the effect date. The proposed law does not result in any additional workload, resources, or regulation in the LA
Department of Insurance (LDI).

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides for notice of a premium rate increase. (8/1/24)
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S & H} 6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S & H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}


