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Proposed law provides a delineated list of requirements imposed on earned wage access service providers; prohibits earned wage access
service providers from compelling or attempting to compel repayment by a consumer of outstanding proceeds, fees, voluntary tips,
gratuities, or other donations by initiating a civil suit against the consumer, making unsolicited outbound telephone calls, using a third
party to pursue collection of outstanding proceeds, or selling any outstanding amounts to a third-party debt collector or purchaser;
prohibits earned wage access service providers from sharing with an employer any fees, voluntary tips, gratuities, or other donations
received from or charged to a consumer for services, requiring a consumer’s credit or credit score to determine a consumer’s eligibility for
services, accepting payment from a consumer of outstanding proceeds, fees, voluntary tips, gratuities, or donations via credit card,
charging a late fee, deferral fee, interest, or any other charge for failure to repay outstanding fees, proceeds, or voluntary tips, condition
the amount of proceeds a consumer is eligible to request or the frequency with which a consumer is eligible to request proceeds on
whether the consumer pays fees, tips, gratuities, or other donations, or soliciting or accepting voluntary tips, gratuities, or other
donations; provides for statutory compliance and applicability.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

The proposed law provides a delineated list of obligations imposed on earned wage access service providers, but it does not create or
expand any existing program under the purview of the Office of Financial Institutions or any other agency of state government.
Additionally, it does not impose any punitive civil or criminal penalties for noncompliance with any obligations that would be imposed, if
enacted.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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