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Present law requires a notary public to maintain surety bonds or errors and omissions insurance coverage in the amount of
$10,000. Proposed law increases the surety bond amount to $50,000 and removes the option for errors and omissions
insurance.

Proposed law removes the requirement that the surety bond be approved by the Clerk of Court.

Proposed law stipulates that it is not necessary to record the bond with the Clerk of Court or have the bond approved by the
Clerk of Court in all cases where a notary furnishes a bond signed by a surety company authorized to do business in this
state.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. Proposed law
provides for various changes to the requirements for surety bonds for notaries public.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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