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Present law establishes the Uniform Unclaimed Property Act of 1997, and provides for collection, administration, and
distribution of abandoned property in the state.

Proposed law authorizes the Treasury to evaluate claims for unclaimed purchase agreements based on contractual
documentation and establishes standards for verifying ownership interests  transferred through such agreements.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

Treasury reports that proposed law will not result in any additional costs relating to the administration of the Uniform
Unclaimed Property Act of 1997, and any workload impacts can be absorbed with existing personnel and budgetary
resources.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Requires unclaimed property purchase agreements include certain information. (1/1/27)
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