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Fiscal Note

Current law requires prior to lapsing of a life insurance policy that an insurer send written notice to the insured and the
assignee at the last known address of either the insured or the assignee.

Proposed law  requires prior to lapsing of a life insurance policy that an insurer send written notice to the insured and the
assignee at the last known address of both the insured and the assignee.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. According to the
Department of Insurance (DOI), any cost related to the issuance of written notices would likely be incurred by the insurance
company.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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