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Fiscal Note

Current law provides a refundable income tax credit of 50% of the first $25,000 of the installation cost of a wind or solar
energy system in a residential structure. The credit may be used in addition to any federal tax credits for the same system.

Proposed law retains current law and allows the taxpayer to obtain the state credit in addition to any federal grants for the
same system.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure. The Department of
Revenue indicates that allowing the credit in addition to federal grants for the same system is currently practiced. This
legislation simply codifies that practice. 

According to the Department of Revenue, wind & solar tax credits claimed against both corporate and individual tax liabilities
have been $1.287 million in FY09, $8.006 million in FY10, and $8.113 million in FY11 to date.
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H} 6.8(F)1 >= $500,000 Annual Fiscal Cost {S}
6.8(F)2 >= $100,000 Annual SGF Cost {H&S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}


