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Fiscal Note

Purpose of Bill:  Current law requires certain parish tax assessors to provide a form to property owners for permanent
registration of the benefits of homestead exemption provided for in R.S. 47:1703.1.  This bill adds the Orleans Parish
Assessor to the list of parish tax assessors who must provide this form to property owners.

This bill may decrease local fund expenditures for the Orleans Parish Assessor’s office by approximately
$67,000 annually.

An official with the Orleans Parish Assessor’s office indicated that the Assessor’s office will use recently completed Homestead
Exemption forms to comply with the provisions of this bill. Therefore, initial cost of providing permanent Homestead
Exemption forms to property owners should be minimal. 

In addition, this official indicated that the bill may decrease the office’s annual expenditures related to Homestead Exemption
registration by approximately $67,000 (based on a reduction in postage, processing and scanning costs).  This reduction will
occur because the Assessor will no longer have to send out registration forms on a yearly basis as they have done in the
past.

There is no anticipated direct material effect on governmental revenues as a result of this bill. 

An official with the Orleans Parish Assessor’s office indicated that this bill would not have an impact on the revenues of the
assessor’s office.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Requires the assessor in Orleans Parish to provide property owners with a form for permanent registration of the homestead
exemption
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