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Fiscal Note

Reduces the required publication of the notice of intent to issue bonds or other debt obligations by a public trust from once a
week for four weeks, to once a week for two weeks.  Removes requirement for State Bond Commission’s approval of the 
notice of intention.  Changes the seller of such bonds from the State Bond Commission to the public trust.  Expands authority
(from public trusts in Jefferson Parish) requiring lessee of each of the projects of the public trust to pay annually a sum in
lieu of ad valorem taxes to compensate for services, to all public trusts.  Effective when approved by a resolution of the
parish, municipality, or a political or governmental subdivision which is the beneficiary of such public trust.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

The bill does not increase or decrease direct revenues to the state.  The State Bond Commission has the power to impose
fees on debt applications, including application and closing fees relate to such issuance of debt.  Present law requires two
State Bond Commission approvals for certain debt issuance of a public trust for which the State Bond Commission only
collects one application fee for both approvals.  A reduction in the number of Sate Bond Commission approvals will not
change the amount collected from application and closing fees. Debt issuances by public trusts will still require State Bond
Commission approval.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides relative to the issuance of bonds by public trusts. (8/15/11)
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