LEGISLATIVE FISCAL OFFICE
Fiscal Note
Fiscal Note On: HB 310 HLS 11RS 649
Bill Text Version: ENGROSSED
Opp. Chamb. Action:
Proposed Amd.:

prirics Sub. Bill For.:
Date: June 2, 2011 4:36 PM Author: HENRY
Dept./Agy.: Economic Development/Bond Commission
Subject: Analyst: Deborah Vivien
ECONOMIC DEVEL/SECY EG NO IMPACT GF EX See Note Page 1 of 1

Provides with respect to the secretary's approval of bond-financed local contracts

Current law requires a municipality, parish or ward that wishes to issue bonds to encourage the location or expansion of an
industrial enterprise to attain the approval of the State Bond Commission, the State Board of Commerce and Industry (or
their successors) and the Secretary of Economic Development.

Proposed law removes the approval requirement of the State Board of Commerce and Industry and the Secretary of
Economic Development, but leaves in place the approval requirements of the State Bond Commission or its successor.

EXPENDITURES 2011-12 2012-13 2013-14 2014-15 2015-16 5 -YEAR TOTAL
State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0
REVENUES 2011-12 2012-13 2013-14 2014-15 2015-16 5 -YEAR TOTAL

State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0

EXPENDITURE EXPLANATION
There is no anticipated direct material effect on governmental expenditures as a result of this measure.

REVENUE EXPLANATION
There is no anticipated direct material effect on governmental revenues as a result of this measure.

Senate Dual Referral Rules House

[]13.5.1 >= $100,000 Annual Fiscal Cost {S&H}[_] gzgggé - ﬁgg'ggg 2223:: ;‘é‘;a'cgs‘?:t{[_{lzg} =

I:l 13.5.2 >= $500,000 Annual Tax or Fee |:| 6.8(G) >= $500,000 Tax or Fee Increase
Change {S&H} or a Net Fee Decrease {S}

b e o £

Gregory V. Albrecht
Chief Economist




