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Fiscal Note

Current law requires a municipality, parish or ward that wishes to issue bonds to encourage the location or expansion of an
industrial enterprise to attain the approval of the State Bond Commission, the State Board of Commerce and Industry (or
their successors) and the Secretary of Economic Development.

Proposed law removes the approval requirement of the State Board of Commerce and Industry and the Secretary of
Economic Development, but leaves in place the approval requirements of the State Bond Commission or its successor.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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Provides with respect to the secretary's approval of bond-financed local contracts
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