DIGEST

Thedigest printed below was prepared by House Legidative Services. It constitutes no part
of thelegidativeinstrument. The keyword, one-liner, abstract, and digest do not constitute
part of the law or proof or indicia of legidlative intent. [R.S. 1:13(B) and 24:177(E)]

Morrish SB No. 36

Present law providesthat atitle insurance report may only beissued based on atitle opinion
rendered by an attorney at law licensed to practice law in this state.

Present law defines "abstract” or "abstract of title" as "a written history, synopsis, or
summary of the recorded instruments affecting the title."

Proposed law defines "abstract of title" or "abstract” as a written history, synopsis or
summary of the recorded instruments in the public records affecting the title to immovable
property that is prepared and certified by the abstractor covering the requisite search periods
set forth in present law.

Proposed law requires that the abstract include a photocopy or electronic copy of the
recorded instruments or extracts prepared by the abstractor reviewing the records.

Proposed law requires that the abstract be dated and signed by the abstractor and presented
for examination to an attorney duly licensed and authorized to practice law in this state as
provided in present law.

Present law provides that the certifying or giving of an opinion to the title of immovable
property isdefined asthe practice of law. Proposed law adds to the definition in present law
by providing that rendering atitle opinion as abasis for issuing atitle insurance report also
constitutes the practice of law.

Effective January 1, 2012.

(Amends R.S. 22:512(1) and 17(b)(vi) and R.S. 37:212(A)(2)(d))

Summary of Amendments Adopted by Senate

Summary of Amendments Proposed by Senate Committee on Judiciary A to the
original bill.

1 Changed "title insurance reports’ to "title insurance report or title insurance
policy".

Summary of Amendments Adopted by House

Committee Amendments Proposed by House Committee on Civil Law and
Procedure to the engrossed bill.

1 Provided that the definition of "abstract" include recorded instrumentsin the
public records and not just recorded instruments indexed in the public
records.
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