DIGEST

The digest printed below was prepared by House Legislative Services. It constitutes no part of
the legidative instrument. The keyword, one-liner, abstract, and digest do not constitute part of
the law or proof or indiciaof legidative intent. [R.S. 1:13(B) and 24:177(E)]

Pearson HB No. 61

Abstract: Creates a cash balance retirement plan for certain members of the La. State
Employees Retirement System (LASERYS), the Teachers Retirement System of La.
(TRSL), and the La. School Employees Retirement System (L SERYS)

Proposed law provides for a cash balance retirement plan for certain members LASERS, TRSL,
and LSERS.

Effective June 30, 2012.

(Amends R.S. 11:62(4)(intro. para.), (5)(intro. para.), and (11)(intro. para.), 102(B)(1) and (3)(a)
and (d)(v), (vi), and (vii), 542(A)(2)(a), 883.1(A)(2)(a), and 1145.1(A)(1)(intro. para.) and (a)
and (E); AddsR.S. 11:62(4.1), (5.1), and (11.1), 102(C)(1)(m), 542(C)(4)(d)(iii) and (e)(iii),
883.1(C)(4)(d)(iii) and (e)(iii), 1145.1(C)(4)(a)(iii) and (b)(iii), and Chapter 7 of Subtitle |1 of
Title 11 of the La. Revised Statutes of 1950, to be comprised of R.S. 11:1399 - 1399.5)



