DIGEST

The digest printed below was prepared by House Legislative Services. It constitutes no part of
the legidative instrument. The keyword, one-liner, abstract, and digest do not constitute part of
the law or proof or indiciaof legidative intent. [R.S. 1:13(B) and 24:177(E)]

Jay Morris HB No. 342

Abstract: Providesthat there is no requirement to register any transfer or assignment of the
written obligation secured by a mortgage or to register any security interest in a mortgage
for purposes of executory process.

Present law provides that there is no requirement to register any evidence of pledge of the written
obligation secured by a collateral mortgage or a vendor's privilege, any transfer or assignment of
the written obligation secured by a collateral mortgage or a vendor's privilege, or of the collatera
mortgage or vendor's privilege, or any security interest in acollateral mortgage or vendor's
privilege or written obligation secured by either.

Proposed law retains present law but also specifies that there is no requirement to register any
transfer or assignment of the written obligation secured by a mortgage and no requirement to
register any security interest in a mortgage.

(Amends R.S. 9:5554)



