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SLS 13RS-384 ENGROSSED

Regular Session, 2013
SENATEBILL NO. 50

BY SENATORS ERDEY, AMEDEE AND WHITE AND REPRESENTATIVES
HODGES, MACK, POPE AND SCHEXNAYDER

FUNDS/FUNDING. Establishesthe Juban Crossing Economic Development District Fund
as aspecia fund in the state treasury and provides for the disposition of certain sales tax
proceeds within Livingston Parish. (7/1/13)

AN ACT

To enact R.S. 47:322.21.1, relative to the disposition of certain sales tax collections in
Livingston Parish; to establish the Juban Crossing Economic Development District
Fund as a specia fund in the state treasury; to provide for the deposit of certain
moniesinto the fund; to provide for the uses of moniesin thefund; to providefor an
effective date; and to provide for related matters.

Be it enacted by the Legidature of Louisiana
Section 1. R.S. 47:322.21.1 is hereby enacted to read as follows:

8322.21.1. Disposition of certain collectionsin the Juban Crossing Economic

Development District of Livingston Parish

A. Asused in this Section, the following ter ms shall have the following

meaning, unless the context requir es otherwise:

(1) " Department” meansthe Department of Revenue.

(2) "Didtrict" means the Juban Crossing Economic Development

District, which is the special district with boundaries defined and created by

Livingston Parish Ordinance No. 07-24 pur suant to the provisions of Part || of

Chapter 27 of Title 33 of the L ouisiana Revised Statutes of 1950.
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(3) " Fund" meansthe Juban Crossing Economic Development District

(4) " Parish" meansLivingston Parish.

B. Except asprovided in R.S. 47:322.21. theavails of thetax imposed by

R.S. 47:321 and as defined by R.S. 47:301 in the Juban Crossing Economic

Development District within Livingston Parish shall be credited to the Bond

Security and Redemption Fund, and after a sufficient amount isallocated from

that fund to pay all the obligations secured by the full faith and credit of the

state which become due and payable within any fiscal year, thetreasurer shall

pay theremainder of such fundsinto aspecial fund which ishereby established

in_the state treasury and designated as the Juban Crossing Economic

Development District Fund.

C. Themoniesin the fund shall be subject to annual appropriation by

the legisature. All unexpended and unencumbered moniesin the fund at the

end of thefiscal year shall remain in thefund. The moniesin thefund shall be

invested by the state treasurer in the same manner as monies in the state

general fund, and interest ear ned on theinvestment of monies shall becredited

to the fund.

D. Themoniesin thefund shall beused for thedistrict'sinfrastructure,

including but not limited to costs of construction, on-site and off-site

prepar ation costs, public impr ovementswhich ar e essential to the preparation

for use in accordance with the district's development plans, and any other

improvementsasprovided by R.S. 33:9038.36. Themoniesinthefund may also

be pledged to secure the repayment of bonds, notes, or other evidences of

indebtedness, including any r enewals, extensions, or r efundingsther eof, issued

by the district in order to provide funds for the purposes as provided in this

Subsection, including necessary and incidental expensesin connection with the

issuance of the obligations, the payment of principal and interest on the

obligations of the district, the establishment of reserves to secure such
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obligations, and all other purposes and expenditures of thedistrict incident to

and necessary or _convenient to carry out its public functions and any credit

enhancement for said obligations.

E. If the moniesin the fund are pledged by the district to secure the

repayment of bonds, notes or other evidence of indebtedness, deposits to the

fund shall cease after all bonds, notes, and other evidences of indebtedness of

thedistrict, including refunding bonds, arepaid in full asto both principal and

interest, and the fund shall ceaseto exist.

F. Theamount of thestate' sfunding commitment her ein shall not exceed

atotal of forty-five million dollars.

G. TheDepartment of Revenueshall deter minetheamount of theavails

of thetax imposed by R.S. 47:321 and as defined by R.S. 47:301, except R.S.

47:301(14)(a), from within the geogr aphic boundaries of the district and shall

report the amount to the state treasurer. As compensation for its obligations

hereunder, the department is authorized and directed to withhold from said

avails each month an amount equal to one per cent of such avails, not to exceed

in the agar egate ten thousand dollars within any fiscal year.

Section 2. ThisAct shall becomeeffectiveon July 1, 2013; if vetoed by the governor
and subsequently approved by the legidlature, this Act shall become effective on July 1,

2013, or on the day following such approval by the legislature, whichever is later.

The original instrument and the following digest, which constitutes no part
of the legidative instrument, were prepared by Jerry J. Guillot.

DIGEST
Erdey (SB 50)

Present law (R.S. 47:322.21) creates the Livingston Parish Tourism and Economic
Development Fund as aspecia fund in the state treasury. Proceeds of the state salesand use
tax on hotel and motel occupancy in Livingston Parish are the source of moniesin thefund.
Monies in the fund are subject to annual appropriation exclusively for the purposes of the
Livingston Parish Tourist Commission. Moniesin the fund are invested by the treasurer as
arethosein the state general fund and interest accruesto the state general fund. Unexpended
and unencumbered monies in the fund at the end of the fiscal year remain in the fund.

Present law (R.S. 47:302.41(B)) providesthat the moniesin the Livingston Parish Tourism
and Economic Development Fund shall be subject to annual appropriation and that 50% of
themoniesinthefund shall beavailableexclusively for use by the Livingston Parish Tourist
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Commission for the purposes of promoting and enhancing tourism activities, and for
supporting al other activities consistent with the authorized mission of such commission.
Provides that the remaining 50% shall be available exclusively for use by the Livingston
Economic Devel opment Council for the purpose of acquisition, devel opment, and promotion
of industrial parks within Livingston Parish.

Proposed law providesthat, except as provided by present law, the avails of the tax imposed
by R.S. 47:321 and asdefined by R.S. 47:301 in the Juban Crossing Economic Devel opment
District within Livingston Parish, aspecial district created by Livingston Parish Ordinance
No. 07-24 pursuant to Part 11 of Chapter 27 of Title 33 of the LRS, shall be credited to the
Bond Security and Redemption Fund, and after a sufficient amount is allocated from that
fund to pay all the obligations secured by thefull faith and credit of the state which become
due and payable within any fiscal year, the treasurer shall pay the remainder of such funds
into a special fund which is hereby established in the state treasury, and designated as the
Juban Crossing Economic Development District Fund.

Proposed law providesthat the moniesin thefund shall be subject to an annual appropriation
by the legislature and all unexpended and unencumbered moniesin thefund at the end of the
fiscal year shall remain in the fund. Providesfor investment of moniesin the fund and that
interest earnings be credited to the fund.

Proposed law provides that the monies in the fund shall be used for the Juban Crossing
Economic Development District's infrastructure, including but not limited to costs of
construction, on-siteand off-site preparation costs, publicimprovementswhich areessential
to the preparation for use in accordance with the district's development plans, and any other
improvements as provided by law for such projects.

Proposed law providesthat moniesin the fund may also be pledged to secure the repayment
of bonds, notes, or other indebtednessissued by thedistrict. Further providesthat when such
bonds or other indebtednessisfully paid, depositsto the fund shall cease and the fund shall
cease to exist.

Proposed law limits the amount of the state's funding commitment to $45 million.
Proposed law requiresthe Dept. of Revenue to determine the amount of the avails of thetax
and report the amount to the state treasurer. As compensation for its obligations, the
department may collect an amount equal to one percent of the avails, not to exceed $10,000
in afiscal year.

Effective July 1, 2013

(AddsR.S. 47:322.21.1)
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