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Proposed legislation removes the 3-year limit within which bonds must start maturing, and changes the maximum maturity
from 25 years to 35 years. Proposed legislation removes the requirement for State Bond Commission approval of the
contents of the notice of intent to issue bonds. Proposed legislation removes the 2/3 vote requirement by the State Bond
Commission for approval of bonds issued at private sale.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. The proposed
legislation makes technical modifications to various statutes pertaining to bonds issued by the political subdivisions.
According to the State Bond Commission, this bill should have no fiscal impact to the state. However, there may be a
minimal expenditure savings to local entities due to changes in the proposed legislation that eliminate the requirement to
make notice of intent to issue bonds. Political subdivisions will still have to get State Bond Commission approval (with only a
majority vote rather than 2/3), but will no longer be required to make notice of intent.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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