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SENATE COMMITTEE AMENDMENTS

Amendments proposed by Senate Committee on Revenue and Fiscal Affairs to Origina
Senate Bill No. 211 by Senator Long

AMENDMENT NO. 1

On page 1, line 4, after "with" delete "experienced” and insert "established"

AMENDMENT NO. 2

On page 1, deletelines 8 through 10, and insert "tax credit for established Louisianafarmers,
livestock producers, and commercial fishermen, and for Louisianas qualified beginning
farmers, livestock producers, and fishermen; to providefor qualifications; to providefor the
administration of the income tax credit;"

AMENDMENT NO. 3

On page 2, at the end of line 9, change "assist” to "mentor™

AMENDMENT NO. 4

On page 2, line 10, after "fishermen" delete the remainder of the line and insert "who"

AMENDMENT NO. 5

On page 2, delete lines 11 and 12 in their entirety and insert "lease their capital
agricultural assets or fishing assetsto qualified beginning farmers and fishermen."

AMENDMENT NO. 6

Onpage2, line 18, after "five" and before"year " insert "cumulative" and after "livestock"
and before "on" insert "on afarm"

AMENDMENT NO. 7

On page 2, line 21, after "career” and before "for" insert "and who holds a resident
commercial fishing license"

AMENDMENT NO. 8

On page 2, at the beginning of line 22, change "five years" to "five cumulative years"

AMENDMENT NO. 9

On page 2, in between lines 25 and 26, insert the following:

"(3)" Established L ouisianacommer cial fisherman" meansan individual
whoisaresident of this state, who holds a resident commer cial fishing license
for aminimum of ten years, whoderivesat least fifty per cent of hisgrossannual
income from commer cial fishing, and who ownsfishing assets."

AMENDMENT NO. 10

On page 2, delete line 26, and insert "(4) " Fishing assets' means vessels'

AMENDMENT NO. 11

On page 2, line 27, change "is' to "are"
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AMENDMENT NO. 12

On page 3, line 1, change "(4) to "(5)" and change "Owner of agricultural assets' to
"Established L ouisiana farmer"

AMENDMENT NO. 13

On page 3, line 6, change "(5) to "(6)"

AMENDMENT NO. 14

On page 3, line 9, change "(6) to " (7)"

AMENDMENT NO. 15

On page 3, line 11, change " (7) to "(8)"

AMENDMENT NO. 16

On page 3, line 15, change " (8) to "(9)"

AMENDMENT NO. 17

On page 3, delete lines 18 through 23, and insert the following:
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"D. Beginning Farmer and Fisherman Income Tax Credits.

(1)(a) Purchases. An income tax credit of up to five percent of the
pur chase price shall be availableto an established L ouisiana farmer who sells
agricultural assets to a qualified beginning farmer and to an established
Louisiana commercial fisherman who sells fishing assets to a qualified
beginning fisherman. The credit is limited to ten thousand dollars. Each
established Louisiana farmer and each established L ouisiana commercial
fisherman may earn only one Beginning Farmer and Fisherman Income Tax
Credit during their lifetime. Taxpayers who have earned the credit in
Subparagraph (b) of this Paragraph are not eligible to earn this credit. The
credit is earned in the tax year in which the qualified beginning farmer or
fisherman fir st usestheassetsin their farmingor fishingbusiness. Tobedligible
to earn the credit, the established L ouisiana farmer or commer cial fisherman
and the qualified beginning farmer or fisherman shall submit a joint
application to the Department of Revenue on a form prescribed by the
secretary. For pur posesof this Subsection, both spousesshall beconsider ed one
taxpayer.

(b) Leases and share agreements. An income tax credit of up to ten
percent of the annual lease price or value of the share agreement shall be
available tothe established L ouisiana farmer who entersinto aleaseor share
agreement for the use of agricultural assetswith a qualified beginning farmer
and to the established L ouisiana commer cial fisherman who entersinto alease
or_share agreement for the use of fishing assets with a qualified beginning
fisherman. The qualified beginning farmer or fisherman shall earn a credit
equal to the credit earned by the established L ouisiana farmer or commer cial
fisherman. The credit islimited to one thousand dollars per tax year and may
be earned for amaximum of fivetax years. Each taxpayer who earnsthe credit
under this Subpar agraph shall belimited to afivethousand dollar lifetime cap
of Beginning Farmer and Fisherman IncomeTax Credits. Taxpayer swho have
ear ned thecredit in Subpar agraph (a) of this Paragraph arenot eligibletoearn
this credit. The credit may be earned for up to fivetax yearsand isearned in
each tax year in which the qualified beginning farmer or fisherman first uses
theassetsin their farming or fishing business. To beeligibleto earn the credit,
the established L ouisiana farmer or commercial fisherman and the qualified
beginning farmer or fisherman shall submit a joint application to the
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Department of Revenueon aform prescribed by thesecretary. For pur poses of
this Subsection, both spouses shall be consider ed one taxpayer."

AMENDMENT NO. 18

On page 3, line 24, after "amount of the" and before "income" insert "Beginning Far mer
and Fisherman"

AMENDMENT NO. 19

On page 3, line 25, delete "two million™ and insert "four hundred thousand"

AMENDMENT NO. 20

On page 3, line 28, after "liability" delete the remainder of the line and insert "for the tax
year in which the credit isearned may carry forward the credit for a period of up to

fiveyears."

AMENDMENT NO. 21

On page 3, delete line 29

AMENDMENT NO. 22

On page 4, deleteline 1

AMENDMENT NO. 23

On page 4, line 2, change "G." to "E."

AMENDMENT NO. 24

On page4, line 3, after "regulations," and before " consistent™ insert "in consultation with
the Department of Agriculture and Forestry and the Department of Wildlife and
Fisheries,"

AMENDMENT NO. 25

and delete the remainder of the line

On page 4, line 4, after "program” insert a period
and insert the following:

"(2) The Department of Revenue, the Department of Agriculture and
Forestry, and the Department of Wildlife and Fisheries may enter into
agreements, including memoranda of understanding, to provide for the
administration of this section. Such agreements shall include providing for
infor mation sharing among theagencies, maintaining the confidentiality of any
infor mation shar ed and, such other ter msand conditionsnecessary to effectuate
the agreement.”

AMENDMENT NO. 26

On page 4, deletelines5 and 6

AMENDMENT NO. 27

On page 4, at the beginning of line 7, change "(2)" to "(3)"

AMENDMENT NO. 28
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On page 4, line 9, after "subsequent years and" delete the remainder of the line and insert
"the department shall recapture any credit issued during a tax year when such
violation occurred."

AMENDMENT NO. 29

On page 4, delete lines 10 through 14, and insert the following:

"The Department of Agriculture and Forestry, if the person isafarmer or livestock
producer, or the Department of Wildlife and Fisheries, if the person isa commercial
fisherman, shall notify the Depar tment of Revenueif they become awar ethat a per son
has claimed a Beginning Farmer or Fisherman Income Tax Credit in violation of the
provisionsof thisSection. Theviolation shall bereferred tothe Department of Revenue
for recaptureunder thisParagraph. The provisions of this Paragraph arein addition
to and shall not limit the authority of the Department of Revenue to assess or _collect
under any other provision of law."

AMENDMENT NO. 30

On page 4, at the beginning of line 15, change " (3)" to "(4)"

AMENDMENT NO. 31

On page 4, line 16, after "fisher man"delete the remainder of the line and delete lines 17
through 22, andinsert "and established L ouisianacommer cial fisher man haveaqualified
vessel and commercial licenses and landings sufficient to qualify for the Beginning
Farmer and Fisherman Income Tax Credit."

AMENDMENT NO. 32

On page 4, at the beginning of line 23, change "(4)" to "(5)"

AMENDMENT NO. 33

On page5, line 2, change"E." to "E."

AMENDMENT NO. 34

On page 5, line 3, after "shall" delete the remainder of the line and delete lines 4 through 6
and insert "be qualified pursuant to Paragraph (2) in Subsection C and have acquired
aqualified fishingasset from an established L ouisianacommer cial fisher man pur suant
to Paragraphs (3) and (4) of Subsection C."

AMENDMENT NO. 35

On page 5, line 12, after "documentation” delete the remainder of the line and delete lines
13 through 15, and insert "to the Department of Revenue of histrip ticket submissions
obtained from the Department of Wildlifeand Fisheriesand thevesselsused to oper ate
his business to demonstrate evidence of his participation in the operation and
management of hisbusiness."

AMENDMENT NO. 36

On page 5, at the end of line 16 and the beginning of line 17, delete "seller of the fishing
assets' and insert "established L ouisiana commer cial fisher man*

AMENDMENT NO. 37

On page 5, delete line 22, and insert "an independent appraiser.”

Page 4 of 5
This set of amendment(s) was prepared by Danielle Doiron.



SCASB211 DOIROND 1334

AMENDMENT NO. 38

On page 5, line 23, change "E." to "G."

AMENDMENT NO. 39

On page 5, line 25, after "|ocated" insert "on a farm”

AMENDMENT NO. 40

On page 6, at the beginning of line 6, delete "seller or lessor of assets’ and insert
"established L ouisiana far mer"

AMENDMENT NO. 41

On page 6, line 8, change "identifies" to "identifying"
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