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Revises the business corporation laws

This legislation revises the business corporation laws. Effective January 1, 2015.

EXPENDITURES 2013-14 2014-15 2015-16 2016-17 2017-18 5 -YEAR TOTAL
State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. INCREASE $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0
REVENUES 2013-14 2014-15 2015-16 2016-17 2017-18 5 -YEAR TOTAL

State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0

EXPENDITURE EXPLANATION

Implementation of the proposed legislation will result in an indeterminable one-time expenditure in fees and self-generated
revenues within the Secretary of State’s Office. The anticipated expenditures will provide for a contractor to perform
programming changes to the Commercial Program’s corporations database, application and web pages. The agency estimates
approximately 8,000 hours of programming at $100 per hour will be required, or $800,000.

The Legislative Fiscal Office is unable to corroborate the estimated 8,000 hours of programming costs as a result of the
proposed legislation. However, the LFO is working with the Secretary of State to determine if the anticipated 8,000 hours of
contractor costs is a reasonable expenditure expectation of this bill.

The legislation provides for enactment of an updated or modern business corporations act, that is based on recommendations
from the Louisiana Law Institute.

REVENUE EXPLANATION

There is no anticipated direct material effect on governmental revenues as a result of this measure as the proposed
legislation does not modify any fees collected by the Secretary of State in current statutes.
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