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HOUSE SUMMARY OF SENATE AMENDMENTS
House Bill No. 630 by Representative Leger

TAX CREDITS: Extendsthe sunset of theincometax credit for therehabilitation of historic
commercia structures through Jan. 1, 2018.

Synopsis of Senate Amendments

1. Deletes proposed law adding eligibility for projects located in a municipality
with a population of less than 15,000

Digest of Bill as Finally Passed by Senate

Present |law authorizes an income and corporation franchise tax credit for the amount of
eligible costs and expenses incurred during the rehabilitation of a historic structure located
in adowntown development or a cultural product district. The credit shall not exceed 25%
of the eligible costs and expenses of therehabilitation. Present law prohibits ataxpayer from
receiving more than $5 million of credit for any number of structures rehabilitated within a
particular downtown development or cultural product district.

Present |law designatesthat the historic structure must belocated inacultural product district
or adowntown development district to apply for the tax credit.

Proposed law retains present law but changes the designation of "cultural product district"
to "cultural district”.

Present law authorizes taxpayers to sell their unused tax credits to other individuals or
entities. Thereisno limit on the number of times a credit may be transferred or sold.

Present law requires transferors and transferees of tax credits to submit to the state historic
preservation office and to the Dept. of Revenue awritten notification of any transfer or sale
of tax credits within 30 days of the transaction. Further requires the notification to include
the tax credit balance prior to the transfer, the credit identification number assigned by the
state historic preservation office, the remaining balance after the transfer, the amount of the
transfer, and any other information required by the state historic preservation office or the
Dept. of Revenue.

Proposed law retains present law but removes the state historic preservation office from the
notice requirements.

Present law is effective for all taxable years ending prior to Jan. 1, 2016.

Proposed |aw retains present law and extends the tax credit applicability from taxable years
ending prior to Jan. 1, 2016, to those ending prior to Jan. 1, 2018.

Effective upon signature of governor or lapse of time for gubernatorial action.

(Amends R.S. 47:6019(A)(1)(a), (2)(@), (3)(b)()(cc), (B)(1)(a), and (C))
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