DIGEST

The digest printed below was prepared by House Legislative Services. It constitutes no part of
the legidative instrument. The keyword, one-liner, abstract, and digest do not constitute part of
the law or proof or indiciaof legidative intent. [R.S. 1:13(B) and 24:177(E)]

St. Germain HB No. 628
Abstract: Authorizes public funds to be invested in a state infrastructure bank.

@D The use of public funds for programs of social welfare for the aid and support of the
needy.

2 Contributions of public funds to pension and insurance programs for the benefit of public
employees.

(©)) The pledge of public funds or things of value for public purposes with respect to debt to
meet public obligations.

4 Return of property, including mineral rights, to former owners.

5) Acquisition of stock by any institution of higher education in exchange for any
intellectual property.

(6) Donation of abandoned or blighted housing property by a municipality or aparishto a
nonprofit organization.

@) Deduction of certain taxes for blighted property to be renovated.

(8 Deduction of past due taxes when the owner sells blighted property at less than the
appraised value of the property.

9 Donation of asphalt removed from state roads and highways to the parish or municipal
governing authority where the asphalt was removed, or if not needed by such governing
authority to any other parish or municipal governing authority, but only pursuant to a
cooperative agreement.

(10) Invest assets of the Rockefeller Wildlife Refuge Trust and Protection Fund and the
Russell Sage or Marsh Island Refuge Fund.

(11) Investment in stocks of a portion of the state-funded permanently endowed funds of a
public or private college or university, not to exceed 35% of the public funds endowed.

(12) Investment in equities of a portion of the Medicaid Trust Fund for the Elderly created



pursuant to present law, which portions shall not exceed 35% of the fund.
(13) Investment of public fundsto capitalize the state infrastructure bank.

Provides for submission of the proposed amendment to the voters at the statewide election to be
held November 4, 2014.

(Amends Art. 7 814(B))



