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Fiscal Note

Present law provides that if immovable property is susceptible of partition by licitation or private sale and a co-owner or co-
owners owning an aggregate interest of 15% or less of the immovable property petition the court to partition the property,
the court shall allow the remaining co-owners to purchase at private sale the petitioners' shares at a price determined by a
court-appointed appraiser. Proposed law provides that if immovable property is susceptible of partition by licitation or
private sale, and a petition to partition the property is filed by a co-owner or co-owners owning either an aggregate interest
of 15% or less of the immovable property or an aggregate interest of 20% or less of the immovable property if there was
past ownership of the whole by a common ascendant, the court shall allow the remaining co-owners to purchase at private
sale the petitioners' shares at a price determined by a court-appointed appraiser. Proposed law adds that where past
ownership of the property was by a common ascendant, each remaining co-owner shall have 90 days rather than 30 days to
file such notice.  Effective upon governor’s signature.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides relative to partitions of immovable property and minority interests. (gov sig)
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H}

6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}

6.8(F)(2) >= $500,000 State Rev. Reduc. {H & S}


