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Present law requires that the certificate be recorded in the mortgage records of every other parish in which the tutor
(guardian of a minor) owns immovable property. Present law provides that the recordation operates as a legal mortgage for
the amount of the certificate in favor of the minor on all the immovable property of the tutor. Proposed law retains present
law and provides that if the certificate recorded is in the amount of zero dollars, it shall not create a legal mortgage. If the
certificate does not contain the information required by present law, proposed law provides that the certificate will not be
effective against third parties.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. The proposed
legislation provides that when a tutor (guardian of a minor) files a certificate in the amount of $0, the certificate shall not
create a legal mortgage. If the certificate does not include the date of birth of the minor, the last four digits of the social
security number of the tutor and the total value of the minor's property, the certificate will not be effective against third
parties.  This measure does not change tutorship proceedings.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H}

6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}

6.8(F)(2) >= $500,000 State Rev. Reduc. {H & S}


