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Fiscal Note

Proposed law provides when land is acquired from any person as part of an economic development project pursuant to a
certain cooperative endeavor agreement, as evidenced in a certification by the secretary of DED and a mineral right
otherwise subject to the prescription of nonuse is reserved, the prescription of nonuse will not run against the right, whether
the title to the land remains in the acquiring authority or is subsequently transferred to a third person, public or private.
Proposed law provides that the prescription of nonuse will commence to run 10 years after the date of execution of the
instrument by which the land was acquired, unless a notice of reinscription is recorded before the prescription of nonuse
commences to run. Proposed law provides that a timely recorded notice of reinscription will continue to interrupt the running
of the prescription of nonuse for a period of 10 years from the date the notice of reinscription is recorded, and subsequent
notices of reinscription recorded prior to the prescription of nonuse commencing to run shall each continue to interrupt the
running of the prescription of nonuse for a period of 10 years from the date the notice of reinscription is recorded.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides relative to the prescription of nonuse for properties transferred in connection to an economic development project.
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Dual Referral Rules Senate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H}

6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}

6.8(F)(2) >= $500,000 State Rev. Reduc. {H & S}


