
Fiscal Note
LEGISLATIVE FISCAL OFFICE

Date:
Dept./Agy.:

Fiscal Note On: HB 362148 HLS 14RS

CHAMPAGNEAuthor:

Subject:
Office of Coastal Protection and Restoration
Const. Amend. Dedicating Deepwater Horizon Monies

May 29, 2014 8:02 AM

REENGROSSEDBill Text Version:

Opp. Chamb. Action:

Proposed Amd.:

Sub. Bill For.:

w/ SEN COMM AMD

Analyst: Matthew LaBruyere

 Drafter

LFO

Fiscal Note

Provides for a constitutional amendment to be submitted to voters at the November 4, 2014 election that requires any state
monies received from violations of the Federal Water Pollution Control Act, the Louisiana Environmental Quality Act, and the
Louisiana Water Control Law associated with the Deepwater Horizon oil spill be deposited into the Coastal Protection and 
Restoration Fund for programs, projects, and activities that are within the coastal zone of LA defined by law and authorized
by rule of the U.S. Treasury pursuant to the RESTORE Act.  The enabling legislation is Act 805 of 2012.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. The proposed
constitutional amendment will be considered by voters at the statewide election to be held on November 4, 2014. The
Secretary of State may incur minimal ballot printing costs associated with this measure. However, as a regular practice, the
Secretary of State typically budgets for up to 10 constitutional amendments for the fall statewide elections.

There is no anticipated direct material effect on governmental revenues as a result of this measure. The enabling legislation,
Act 805 of 2012, provides for dedication of the revenue to the Coastal Protection and Restoration Fund.

NOTE: The Department of Public Safety currently has a SGF seed balance of $24.4 M from the Oil Spill Contingency Fund.
The seed was granted to cover operating expenditures relating to the Deepwater Horizon event. The Treasury seed will be
repaid by DPS with funds received from the BP oil spill settlement. To the extent funds associated with settlements from the
Deepwater Horizon event are directed to the Coastal Protection and Restoration Fund, DPS may not be able to repay the SGF
seed.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

(Constitutional Amendment) Requires that monies received by the state from violations of certain federal and state laws
associated with the Deepwater Horizon oil spill be deposited into the Coastal Protection and Restoration Fund
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H}

6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}

6.8(F)(2) >= $500,000 State Rev. Reduc. {H & S}


