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Fiscal Note

Proposed law prohibits the expropriation of mortgages with certain exceptions.

Since the LFO is unaware of any current municipalities expropriating mortgages, there is no anticipated direct material effect
on local governmental expenditures as a result of this measure. 

This bill prevents a municipality from using its eminent domain powers from acquiring underwater mortgage loans through
the expropriation process. Essentially, this bill would prevent a local municipality from expropriating mortgages and using the
argument that these mortgages are causing deterioration in an area of the local municipality.

Article 1, Section 4(B) of the Louisiana Constitution defines public purpose relative to expropriation.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H}

6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}

6.8(F)(2) >= $500,000 State Rev. Reduc. {H & S}


