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Fiscal Note

Fiscal Note On: HB 692 HLS 15RS 1335
Bill Text Version: ORIGINAL
Opp. Chamb. Action:

Proposed Amd.: w/ PROP HSE COMM AMD

] prirics Sub. Bill For.:
Date: April 23, 2015 4:27 PM Author: ROBIDEAUX
Dept./Agy.: Treasury
Subject: Unclaimed Property Analyst: Travis Mcllwain
PROPERTY/UNCLAIMED OR NO IMPACT See Note Page 1 of 1

Provides relative to the Uniform Unclaimed Property Act

Current law provides a listing of criteria indicating an owner’s interest in property. Proposed bill retains current law and
includes any one-time or recurring clearing house transaction, any owner-directed electronic transaction, and the accessing
of a deposit account by the owner through the website or other restricted electronic access point of the federally insured
financial institution. Effective upon governor's signature.

EXPENDITURES 2015-16 2016-17 2017-18 2018-19 2019-20 5 -YEAR TOTAL
State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0
REVENUES 2015-16 2016-17 2017-18 2018-19 2019-20 5 -YEAR TOTAL

State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0

Federal Funds $0 $0 $0 $0 $0 $0

Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0

EXPENDITURE EXPLANATION
There is no anticipated direct material effect on governmental expenditures as a result of this measure.

REVENUE EXPLANATION

There is no anticipated direct material effect on governmental revenues as a result of this measure. This legislation more
clearly defines an account owner’s indication of abandonment by expanding the criteria to include automatic clearing house
transactions and any other electronic transactions.

Senate Dual Referral Rules House [ ]6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}
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I:l I:l Gregory V. Albrecht
13.5.2 >= $500,000 Annual Tax or Fee 6.8(G) >= $500,000 Tax or Fee Increase Chief Economist
Change {S&H} or a Net Fee Decrease {S}

I:l 6.8(F)(2) >= $500,000 Rev. Red. to State {H & S}




