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Fiscal Note

Proposed law allows the Department of revenue, as an alternative means of enforcing recovery of film production tax credits,
to hold liable any person with an ownership interest in an entity created for the sole purpose of receiving and/or selling
motion picture tax credits.

Effective upon governor's signature.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

The provides an additional alternative to the Revenue Department in pursuing recovery of film production tax credits. To the
extent the bill facilitates recapturing credits, net state tax receipts may increase. 

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Authorizes the recapture of disallowed tax credits from owners of entities created or organized for the primary purpose of
receiving and/or selling motion picture investor tax credits. (gov sig)
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H}

6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}

6.8(F)(2) >= $500,000 Rev. Red. to State {H & S}


