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Current law requires the Wildlife and Fisheries Commission to fix rental rates for oyster leases at $2 per acre per year and
deposits the revenue into the Conservation Fund.

Proposed law will set the rental rate for oyster leases at $3 per acre per year beginning 1/1/2016 and will deposit revenue
into the Public Oyster Seed Ground Development Account.

There are no anticipated expenditure increases as a result of proposed law.

The proposed legislation is anticipated to result in a net increase in overall revenue collections in the amount of
approximately $403,000 annually due to an increase in the rental rates.  In addition, the proposed legislation will place
revenues from the lease rental payments into the Public Oyster Seed Ground Development Account within the Conservation
Fund as opposed to flowing into the Conservation Fund at large.

This bill will increase the oyster lease rental rate from $2 per acre per year to $3 per acre per year beginning 1/1/2016.
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13.5.1 >= $100,000 Annual Fiscal Cost {S&H}
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