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) b Sub. Bill For.:
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Dept./Agy.: Department of Revenue
Subject: Recapture of film credits Analyst: Deborah Vivien
TAX/TAXATION EG SEE FISC NOTE GF RV See Note Page 1 of 1

Authorizes the recapture of disallowed tax credits from owners of entities created or organized for the primary purpose of
receiving and/or selling motion picture investor tax credits. (qov siq)

Proposed law allows the Department of revenue, as an alternative means of enforcing recovery of film production tax credits,
to hold liable any person with an ownership interest in an entity created for the purpose of receiving and/or selling motion
picture tax credits.

Effective upon governor's signature.

EXPENDITURES 2015-16 2016-17 2017-18 2018-19 2019-20 5 -YEAR TOTAL
State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0
REVENUES 2015-16 2016-17 2017-18 2018-19 2019-20 5 -YEAR TOTAL

State Gen. Fd. SEE BELOW SEE BELOW SEE BELOW SEE BELOW SEE BELOW

Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
/Annual Total

EXPENDITURE EXPLANATION
There is no anticipated direct material effect on governmental expenditures as a result of this measure.

REVENUE EXPLANATION

The provides an additional alternative to the Revenue Department in pursuing recovery of film production tax credits. To the
extent the bill facilitates recapturing credits, net state tax receipts may increase.
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