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Fiscal Note

The bill changes the definition of a qualified community development entity into which capital investments are made for
participation in the New Markets Tax Credit Program. Such an entity would no longer have to an allocation agreement with
the Comunity Development Financial Institutions Fund of the U.S. Department of the Treasury with respect to federal tax
credits authorized by Section 45D of the Internal Revenue Code.

Effective upon governor's signature.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure.

The bill presumably allows additional entities to participate in the New Markets Tax Credit Program. This does not change the
aggregate amount of state tax credits involved in the program, and does not have an effect on net state tax revenue.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Changes the definition of "qualified community development business" for purposes of the insurance premium tax credit
available through the La. New Markets Jobs Act
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Dual Referral Rules Senate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H}

6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}

6.8(F)(2) >= $500,000 Rev. Red. to State {H & S}


