2015 REGULAR SESSION

ACTUARIAL NOTE SB 16
Senate Bill 16 SLS 15RS-2 This Note has been prepared by the Actuarial Services Department of the Office of
Reengrossed with Legislative Bureau the Legislative Auditor. The attachment of this Note to SB 16 provides compliance
Amendment #2149 and Proposed with the requirements of R.S. 24:521

House Floor Amendment #3045

Author: Senator Elbert L. Guillory

Date: May 27, 2015 DRAFT

LLA Note SB 16.03

Organizations Affected:
All State Retirement Systems

RE INCREASE APV

Bill Header: RETIREMENT SYSTEMS. Provides for application of excess investment earmings of the state retirement systems (2/3
- CA10s29) (6/30/15)

Cost Summary:

The estimated actuarial and fiscal impact of the proposed legislative is summarized below. Actuarial costs pertain to changes in the
actuarial present value of future benefit payments. A cost is denoted by “Increase” or a positive number. Savings are denoted by
“Decrease” or a negative number.

Actuarial Cost to Retirement Systems Increase
Total Five Year Fiscal Cost
Expenditures $0
Revenues $0

Estimated Actuarial Impact:

The chart below shows the estimated change in the actuarial present value of future benefit payments, if any, attributable to the
proposed legislation. A cost is denoted by “Increase” or a positive number. Savings are denoted by “Decrease” or a negative number.
Present value costs associated with administration or other fiscal concerns are not included in these values.

Change in the

Actuarial Cost to: Actuarial Present Value
All Louisiana Public Retirement Systems Increase
Other Post Retirement Benefits $0
Total Increase

This bill complies with the Louisiana Constitution which requires unfunded liabilities created by an improvement in benefits to be
amortized over a period not to exceed ten years.

Estimated Fiscal Impact:

The chart below shows the estimated fiscal impact of the proposed legislation. This represents the effect on cash flows for the
retirement systems and other government entities.. Fiscal costs include estimated administrative costs and costs associated with other
fiscal concerns. A fiscal cost is denoted by “Increase” or a positive number. Actuarial or fiscal savings are denoted by “Decrease” or
a negative number.

EXPENDITURES 2015-16 2016-17 2017-18 2018-2019 2019-2020 5 Year Total
State General Fund $ 0| $ 0] $ 0] 8§ 0 % 0 0
Agy Self Generated 0 0 0 0 0 0
Stat Deds/Other 0 0 0 0 0 0
Federal Funds 0 0 0 0 0 0
Local Funds $ 0l § 0] § 0] $ 0 $§ 0 0
Annual Total $ 0] $ 0] $ 0] $ 0] $ 0 0

REVENUES 2015-16 2016-17 2017-18 2018-2019 2019-2020 5 Year Total
State General Fund $ 0] $ 0l $ 0l § ol $ 0 0
Agy Self Generated 0 0 0 0 0 0
Stat Deds/Other 0 0 0 0 0 0
Federal Funds 0 0 0 0 0 0
Local Funds $ 0] $ 0l $ 0l $ 0] $ 0 0
Annual Total $ 0 $ 0| $ 0] $ 0] $ 0 0
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