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Present law assesses an $0.08 Forest Protection Tax on each acre of timberland. Proposed law  changes language of present
law from “Forest Protection Tax” to “Forest Protection Assessment.”

Present law states that revenues generated from the Forest Protection Tax be remitted to the statutorily dedicated Forest
Protection Fund. 

ᨗ
Present law states that all unexpended and unencumbered revenues in the Forest Protection Fund be

reverted back to the state general fund at the end of the fiscal year. Proposed law modifies present law, directing that all
unexpended and unencumbered revenues in the Forest Protection Fund be remitted to the Louisiana Agricultural Finance
Authority.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

To the extent the Forest Protection Fund finishes fiscal years with unencumbered balances, the proposed legislation will result
in an increase in revenues for the Louisiana Agricultural Finance Authority and a decrease in state general fund revenues by a
like amount. This bill will revert unencumbered and unexpended monies in the Forest Protection Fund to the Louisiana
Agricultural Finance Authority rather than the state general fund at the end of the fiscal year. To the extent a balance exists
in the Forest Protection Fund at the end of the fiscal year, the funds will stay under the authority of LAFA for its use and
would not be available to the state general fund.

In FYs 12-14, a total of approximately $8,000 was remitted from the Forest Protection Fund to the state general fund. As of
04/14/2015, the Forest Protection Fund has a balance of $496,214 (accruing revenues of $805,214 with $309,000 in
expenditures to date). The fund’s budgeted authority in FY 15 is $830,000. LDAF does not anticipate a year-end balance to
be available to be carried forward into FY 16. However, to the extent a balance in the Forest Protection Fund exists at the
end of any fiscal year, it would be remitted to LAFA rather than to the state general fund, and this bill can only work to
diminish state general fund resources, should a balance be available at fiscal year end.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides for a forest protection assessment and the transfer of monies received from the assessment to the Louisiana
Agricultural Finance Authority
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