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Fiscal Note

Proposed bill increases the mortgage lender application license fee from not to exceed $400 to not to exceed $500. Proposed
bill increases the mortgage originator application license fee from not to exceed $100 to not exceed $200. Proposed bill
increases the mortgage lender annual license renewal fee from not to exceed $300 to not to exceed $400. Proposed bill
increases the mortgage originator annual license renewal fee from not to exceed $100 to not to exceed $200.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

The proposed bill is anticipated to result in a projected revenue increase. Depending upon the license renewal rate of
mortgage lenders/originators, the projected revenue increase will fluctuate from $635,000 to $675,000. This legislation
impacts licensed mortgage lenders/mortgage originators and increases the mortgage lender application license fee $100
(from $400 to $500), mortgage originator application license fee $100 (from $100 to $200), the mortgage lender renewal fee
$100 (from $300 to $400) and the mortgage originator renewal fee $100 (from $100 to $200).

The revenue projection is based upon the average number of new mortgage lender applications per year (49), average
number of mortgage originator applications per year (1,695), current number of mortgage lenders (435), current number of
mortgage originators, a typical 90% license renewal rate for mortgage lenders and a typical 70% to 75% license renewal
rate for mortgage originators.
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