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Fiscal Note

Current law provides a listing of criteria indicating an owner’s interest in property. Proposed bill retains current law and
includes any one-time or recurring clearing house transaction, any owner-directed electronic transaction, and the accessing
of a deposit account by the owner through the website or other restricted electronic access point of the federally insured
financial institution. Effective upon governor's signature.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure. This legislation more
clearly defines an account owner’s indication of abandonment by expanding the criteria to include automatic clearing house
transactions and any other electronic transactions.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides relative to the Uniform Unclaimed Property Act
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H}

6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}

6.8(F)(2) >= $500,000 Rev. Red. to State {H & S}


